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90 91 92 93 94
2020 2021 2022 2023 2024

72,967 70,572 80,515 79,431 72,222
2,927 3,652 3,566 2,687 2,412
1,732 2,169 1,502 4,941 1,042
299 5,781 3,425 4,668 1,822
54,027 58,590 62,578 56,509 56,918
90,600 105,757 117,739 119,035 125,418
2,648.64 2,884.66 2,983.23 2,726.08 2,829.54
85.35 109.35 75.75 249.08 52.56
58.0 54.1 50.3 45.4 44.8
3.2 4.0 2.6 8.7 1.9

141 12.1 141
7,534 3,685 3,989 575 1,157
9,001 7,298 7,401 6,046 7,140
2,084 1,354 4,927 6,666 5,484
9,545 7,342 9,250 9,286 9,164
) 1,557 1,593 1,615 1,677 1,668

()
93 94
29 2020 31 92
92
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2020 2021 2022 2023 2024
( 46,421 43,223 47,900 48,080 46,021
( 2,022 2,025 2,892 629 1,585
) ( 1,943 1,935 2,232 5,654 673
( 3,343 3,343 3,343 3,343 3,343
() 20,652,400 | 20,652,400 | 20,652,400 | 20,652,400 | 20,652,400
( 46,418 49,147 50,178 43,160 43,733
( 75,580 82,933 88,651 88,930 99,641
() 2,339.74 2,477.31 2,529.28 2,175.56 2,204.45
) 44..00 46.00 48.00 48.00 48.00
) (22.00) (22.00) (24.00) (24.00) (24.00)
¢y O 95.75 97.55 112.54 285.04 33.95
)

() 61.4 59.3 56.6 48.5 43.9
() 4.1 4.1 4.5 12.1 1.6

() 12.6 13.5 9.5

() 46.0 47.2 42.7
() 772 793 810 827 822
) 91.6 103.6 88.6 86.9 102.8
TOPIX) (90.5) (128.6) (131.2) (138.8) (196.2)
() 1,726 1,434 1,366 1,082 1,202
() 919 1,056 1,030 907 962

)
93 94
2022 2022
29 2020 31 92
92

3/118




1956

1956
1957
1959
1959
1963
1964
1967
1967
1968
1969
1970
1970
1975
1977
1982
1989
1993
1995
1995
1998
1999
2000
2003
2003
2004
2004
2008
2010
2011
2012
2014
2015
2016
2018
2019
2022
2023

12

11

11

11

11

10

10

12
10

10

12

1876 11

1971 12

)

(1967

500

(

)

1936

(

50

4/118

)

1931

1914

EDINETOOOO
00000000 Oo(Ee1048)
oOoOooodn



EDINETOOOO

0000000000(EL048)
Doooooo
15
( )
C )
( )
« )
C D
( )
« )
(
(
) (
(

5/118



EDINETOOOO

OO0O0O00O0ooO0nOn(eo1o4s)
ooooOoog
RIS |
okt 2 [ BRE (2505
-
“ R o) RS
Tt klF o
M LS TR @) O ok
n 1 EVREBIF L 3 o)
'-]-‘_!E?ﬂ-' -7 ?ﬂigm’_ D ﬂﬂn‘ﬁ*
|
: Y RilcEaR(LEARAT | O o) O | |[lEELUEHES
me| T U o
: |:: g e TRbEay | O O O | fREsiuanns g -
ETTeE I
AR L LRARAT o | o JESLURIES,
Ijhi.{!!‘ﬁ i LU EY
< ‘—» EMripa (345008 O 0 | | EEELURARY,
SN S B b A 0 | s LURMBS
| KTy Ty oy o | LLEN
ol ERIcERRARER| O T ————a
N T ————— N LUGHES
o sl :
ey Bkl BRmeE| O o O o . L
< [ 34 2 hon CRED B o | J(FEEEEEHES,
- NS = w33t '®) PA,
o BLERSOGN bl [ s i 158
— =7 NOBMELE LR S OHh IS T TH BRI e 1

Wiged [ Meeatk ] #45¥EESO B TR IR M i 2 b

6/118



EDINETOOOO
00000000 Oo(Ee1048)
oOoOooodn

)
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60 100.0
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3,900 100.0
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SPECIALITY CHEMICAL
PARTNER
SPECIALITY CHEMICAL PARTNER
ARAKAWA WAY KI1ZUNA
@
2021 V-ACTION for sustainability 2021 2025
KIZUNA KIZUNA ( )
ARAKAWA WAY KIZUNA KIZUNA
2030 ( ) ( )
SHIFT
KI1ZUNA
2025 900
35 30 21 3.9 EBITDA 87
3.6
2024 14
https://www.arakawachem.co.jp/jp/ir/20240514midterm5.pdf
« ) KIZUNA
« )
« D REAL
DIGITAL

10/118



EDINETOOOO
000000000 0O(E01048)
ooOooood

i

il

+ HbEE -

FELE

ARAKAWA WAY
SDMKIZUNA

el

i

K

e

®
2021
TCFD
SHIFT
2021
2
2017 12 2021
https://www.arakawachem.co. jp/jp/ir/strategy.html
https://www.arakawachem.co. jp/jp/csr/
KI1ZUNA https://www.arakawachem.co. jp/jp/csr/sdgs. html#KI1ZUNAindex
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2021
KIZUNA KIZUNA
2023
722 22 ( 9.1 ) 26 17 (
29 ) 24 12 ( 26 87 )
10 42 ( 49 41 )
80 ( 57.9 )
38 ( 7.3 )
149 31 ( 49 ) 20 ( 55.2 )
211 20 ( 0.6 ) 13 39 ( 330.9 )
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40 48 (
38 71 )
PC HDD
109 55 ( 12.8 93 (
49 )
63 83 1,254 18
2 21 33 63
21 92
11 32 84 68
59 74 685
569 18
21 91 64
11 57
14 18 22 81 58
13 86
71 40
55 68 57
54 84 52

69 68
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14,872 18.1
220,680 3.7
76,549 18.2
8,898 21.8
320,999 4.5

)

( ) ()

14,931 4.9
21,120 0.6
25,135 16.2
10,955 12.8
80 57.9
72,222 9.1

)

100 10
@
722 22 26 17 24 12
10 42
2024
HDD
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ASEAN
2025
)
2023 o024 2025 2025
) C ) N N
72,222 82,000 90,000 90,000
2,617 2,000 6,500 3,500
2,412 1,500 6,500 3,000
1,042 1,800 4,500 2,100
() 3.6 2.4 7.2 3.9
— T T T
ROE( ) 1.9 3.2 7.0 3.6
ROIC( ) 2.5 2.2 4.0
*EBITDA:
)
2023 2024 2%?5 2%?5
C o | o , ,
14,931 18,000 20,000 20,000
520 1,000 2,100 1,600
21,120 23,000 20,000 23,500
1,339 1,500 1,250 1,600
25,135 27,400 31,000 30,500
4,048 700 2,100 400
10,955 13,500 18,000 15,500
393 550 1,800 700
2022 2023 2224 N 2225 N
( ) 1,043 2,315 1,900 1,600
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( ) ( )|« )
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) 890 552 35,738 308 65 1,816 | 111
38,971
) 1,875 1,712 (8.403) 517 68 4,174 81
) 948 797 74,022 455 46 2,247 78
) 1,074 621 90,268 1,297 4 3,035 85
) 273 150 8,673 52 4 481 16
) 88 141 4,839 44 2 276 9
) 192 — 1,087 2 45 241 199
) 552 0 — — 185 738 | 181
) — 288 — 10,100 336 43 668 21
)
« D

26/118



EDINETOOOO

O0O00O0O00000O0O(E01048)
oooooog
@
( ) ( )| ( )
( ) | ( ) () ( ) (@)
( ) 780 168 22,177 1,485 78 2,512 | 134
( ) 536 364 (8,95) — 62 963 82
6,679
( ) 841 279 (298) 480 123 1,724 59
( ) 6,782 5,916 (45’7&) — 159 12,858 27
)
« )
2023
(©)
( ) ( )| ( )
( )| ( ) () ( ) )
X , 537 839 (95,5%) — — 1,376 | 256
( 1,130 1,039 (30,0%) — 34 2,204 43
)
X , 578 939 (49,95) — 24 1,543 88
( ) 237 181 10,316 106 5 530 33
( )
67 361 7,362 7 160 596 70
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)
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52,800,000
52,800,000
) )
(2024 31 ) (2024 20 )
20,652,400 20,652,400 100
20,652,400 20,652,400 _ _
)
(©)
©)
) ) ( ) ( ) ( ) ( )
2016 115,500 | 20,652,400 49 3,343 49 3,564
2017 31 , 652, ' .
)
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( 100 )
()
( ) —_ 17 24 73 70 6 4,749 4,939 —_
— 47,614 3,928 33,905 15,906 52 104,807 206,212 31,200
() —_ 23.09 1.90 16.44 7.71 0.03 50.83 100.00 —_
() 813,611 8,136 11
®)
2024 31
(
¢ ) )
)
( 1,956 9.86
1,409 7.10
940 4.74
) 12 606 3.06
529 2.67
406 2.05
396 2.00
345 1.74
293 1.48
11 28 243 1.23
— 7,127 35.93
D)

813
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1
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1,449 789 )
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1,231 838
357,297 349,879
1,040 719
3,969,001 3,969,001
756 592
94,572 93,645
375 353
25,565 25,565
352 218
74,314 74,314
347 275
531,139 531,139
338 278
59,846 29,923

197 135 )
103,150 103,150
162 106
100,000 184,000
156 352
20,000 20,000
142 82
44,356 44,356
132 79
26,460 26,460

124 67 )
57,334 54,595
118 98
34,272 34,272
110 58
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23,461 25,683
1,965 2,504
12,609 12,423
1,649 1,603
9,954 9,267
2,129 1,215
110 116
62,799 64,159
16,628 17,723
14,809 14,126
4,993 4,996
2,927 1,969
1,083 1,136
40,442 39,952
1,678 1,529
7,837 11,200
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322 354
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12,210 17,850
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1,036 1,190
414 732
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5,407 13,875
2,372 3,847
298 299
2,161 1,919
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20,412 25,093
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67,859 60,540
11,571 11,681
14,479 14,299
2,907 2,617
32 97
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224 331
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10 43
384 -
93 173
715 615
2,687 2,412
1,059 5
303 511
- 431
- 514
1,363 1,463
284 462
1,838 -
- 7
0 -
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54 57
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