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459,552 743,197 573,930 556,923 532,269
6,596 17,956 22,030 7,050 1,692
6,546 22,549 13,731 8,534 369
20,709 30,105 24,776 669 32,264
145,260 176,937 200,112 200,348 232,446
570,287 634,742 701,042 686,655 744,774
4,976.06 | 121,892.71 | 140,034.24 | 140,204.95 | 163,928.37
217.05 16,209.66 9,916.24 6,248.99 273.79
()
24.3 26.7 27.4 27.7 29.7
4.9 14.6 7.6 4.5 0.2
92 16,542 17,003 11,534 473
3,916 6,064 28,076 7,971 32,877
4,776 10,805 18,359 8,936 29,226
59,018 59,749 68,263 79,798 77,537
7,922 7,865 7,974 8,074 7,906
[1,947] [2,803] [2,675] [2,479] [2,530]
2023 10 20 117
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4,423 6,622 8,964 7,154 12,881
2,485 18,200 5,555 9,465 9,172
3,840 3,840 3,840 3,840 3,840
37,770 37,770 1,888 1,888 1,888
89,549 100,603 112,399 117,227 112,280
366,328 384,480 425,463 441,706 452,434
3,218.34 72,325.02 81,879.43 86,510.44 83,262.82
18 18 360 360 360
) ) ) ) )
82.41 13,083.72 4,012.09 6,931.03 6,791.06
24.4 26.2 26.4 26.5 24.8
2.6 19.1 5.2 8.2 8.0
2.8 9.0 5.2
3,216 3,425 3,280 3,184 3,246
[444] [479] [442] [489] [498]
) ) ) ) )
116 120
2023 10 20 117
118 2024 360
00
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1894 12
1912 10 100
1914
1918
1919
1939 11
200
1940
1943
1946
1947
1954
1954
1958 10
1958 12
1960
1964
1964
1970 10 Kowa Trading Company (S) Pte. Ltd. Kowa Holdings Asia Pte. Ltd.
1986 12 Kowa Europe GmbH
1988 La Esperanza Delaware Corp. Kowa Holdings America, Inc.
1989 11 Kowa Asia Ltd.
1991
1995
1999
2003 11
2007
2008 ProEthic Pharmaceutical,Inc. Kowa Pharmaceuticals America,Inc.

2009
2010
2010

2010 10 ( )

2012 ( )
2012 Philippine-Japan Active Carbon Corporation

2013
2013 10
2013 12

2014

2017
2017
2019
2021
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Kowa Europe GmbH
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Kowa Asia Pacific Pte. Ltd. Kochi S. A.
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Kowa Pharmaceuticals America, Inc.

Kowa Pharmaceutical Europe Co.Ltd.

Kowa Research Institute, Inc.

Kowa Korea Company, Ltd.

01C
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20
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Easiatic Investment Ltd.

Champwin Investments Ltd.
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18 23
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)
480 50.00
100 80.83
43.41
430 <21.72>
80 100
80 100
90 100
66.00
90 (66.00)
10 100
450 89.96
100 100
100 100
Kowa Pharmaceuticals
America, Inc Us$ 100
’ . 26,196
Kowa Holdi
Am‘giica ::25 Us$ 100
’ : 25,264
Kowa Europe GmbH EUR
8,088 100
Kowa Pharmaceutical GBP 100
Europe Co., Ltd. 7.000 (100)
Kowa Holdings Asia us$ 100
Pte. Ltd. 3,473
Kowa Asia Pacific USS 100
Pte. Ltd. 2,150 (100)
Easiatic
HK$
Investment Ltd. 37.155 100
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Philippine-Japan
Active Carbon PHP 100
Corporation ( ) 607,300
_ CLP
Kochi S.A. ( ) 1,363 100
E:ga Korea Company, KR 100
) ( ) 20,000
Kowa Waikiki, LLC uss
( ) 50,000 100
« ) 209,917 100
K Thai land
ngaLE . ailand) THB 100
R ( ) 250 (39.60)
KOWA-EMORI THB 100
(THAILAND) CO., LTD. ( ) 212 (100)
PT. KOWA EMORI
uss 100
INDONESIA ( ) 4,800 (100)
Kowa General Foods VD
(Vietnam) Co., Ltd. ( y | 392,580 ( ) 100
PRIMER MARITIME
uss
PVT. INC. ( ) 8,300 100
E:ga Skymech Pte. 6D . 100
: 7,610 (100)
?EEEN MARITIME PVT. USS 100
’ ( ) 14,500
-______bé ____________________________________________________________________________________________________
( )
43.00
200 (33.00)
( )
50 [27.18]
Kowa Asia Pacific Pte. Ltd.
10
Kowa Asia Pacific Pte. Ltd.
131,069
1,200
1,045
5,926
58,290
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5,322 4.4 35
67.4 16 76.0
85

ASEAN

““TENERITA>” SNS EC
““STUDIO NICHOLSON>~

““Vivienne Westwood””

567 12.9 44
39.6
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22
775
115
328 249
292 202
2025

2026 31
330 79.6
552 149.3
149,572 101.2
7,972 96.1
36 32.9
158,464 100.9

2025

2026 31
56,756 112.9
231,876 88.4
164,029 102.6
15,068 99.2
15,316 101.7
34,940 90.9
517,987 95.7
14,281 89.9
532,269 95.6
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581 7,447
22 3,251
558
260 5,123
72 2,733
333
517
320 2,324
4.4
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8.0 1,699
67.4 35
76.0 16
85
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1978 18
2001 31
2002 11
H- (
)
2002 11
H- (
)
2008
NK-104
10
NIK-333 K-333 2011 29
EU
EU
NCX470
Nicox S.A.
NCX470
Nicox S.A.
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1980 29
Sama Pharmaceutical 10
2000
KT-210
Hyundai Pharmaceutical 12
JW Pharmaceutical NK-104 2021
10
PT Mitsubishi Tanabe NK-104 2009 18 10
Pharma Indonesia
TAl TIEN PHARMACEUTICALS NK-104 2009 18 10
2000 19
10
2022 12
900 2018 29 2028 31
2,000 2021 30 2027 31
8,000 2021 12 30 2026 10 30
7,500 2022 30 2029 30
10,000 2022 29 2027 30
900 2022 30 2027 30
1,650 2023 11 30 2028 11 30
8,000 2023 30 2030 29
8,750 2024 27 2031 31
325 2024 30 2029 27
25,000 2024 27 2034 28
2,500 2024 30 2029 29
2,500 2024 30 2028 29
10,200 2025 27 2032 31
50
1,026 37,826
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HMG-CoA
/ HMG-CoA /
Rho
K-911 FP
PPARa
/ PPARa
/SGLT2
IND CTA
/
Brigham and Women®"s Hospital (BWH) Center for
Interdisciplinary Cardiovascular Sciences (CICS) BWH
a C
W / i 2
/
/ GABA
2026 a
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60mL
VANTELIN GEL 1  W/W
SYNCRON HYDRATE
10L
10L
2025
EU
1 1P 3 3P
3P I0L
Administration
3P 1P I0L 2024
MDR Medical Device Regulation
20
Administration
2025
SL-19
2026
SL-19
AAO American Academy of Ophthalmology
CPT
)
2027
A B
CFRP
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Hokkairon
SYNCRON ELIXIR
Hokkairon
10L
1 1P
10L
20 3P 1P 1P
1P I0L FDA Food and Drug
3P 2025 12 1P 2026
MDR
SL-19
26 NMPA National Medical Products
SL-19
2026
2025
2027
2025 12
)
FM-600a 510
AP-7700
2025
2026
MINOLON
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516
164 139
11 175
2026 31
4,391 258
1,257 6 51| 6,400 | 12,107
@ (25)
10,693 821
1,098 0 310 46 | 12,149
@ (42)
87 40
124 0 3 63 278
@ ©
Tres 5,811 86
850 165 5| 6,832
@ ®
1,136 210
4,428 365 717 26 | 6,674
(172) (€I}
21 223
1,586 414 997 21| 3,041
1) (19
730 148
1,798 33 772 19| 3,354
(51) (26)
1,550 174
3,077 297 905 15| 5,845
(69) (90)
138
1,222 0 641 31| 1,895
) @
853 5
29 3 2,778 0| 3,665
1) @
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2026 31
401 230
2,025 90 14 9% | 2,627
(26) (10)
325 307
694 183 2,088 402 [ 3,693
(€) (60)
502
5,158 69 220 38| 5,989
(67) (@)
1,400
38,683 180 456 | 40,720
14 )
125 74
159 729 2 13| 1,031
@ (16)
2026 31
Kowa Europe 116 29
389 213 42 762
GmbH ()] )
Kowa Holdings 580 122
) 1,430 116 2,204 114 4,447
America, Inc. | ( ) ) (©)
Kowa
172 271
Pharmaceuticals 251 7 93 10 535
. ( ) (40) )
America,lInc.
259
4,720 544 177 22 | 5,465
) )
Kowa Waikiki, 3,031
6,117 2 84| 9,235
LLC © )
Kowa General
150
Food Vietnam 915 283 479 1] 1,680
) (6))
Co.,Ltd.
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2026 31 2026 26
1,000
1,888,500 1,888,500
1,888,500 1,888,500
2023 10
35,881 1,888 3,840 2,045
20
2026 31
1,000
8 18 540 566
150 734 839 1,723 165,500
8.71 42.60 48.69 100.00
539,997 539 997
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29 373 27.67
29 74 5.55
meito 41 57 4.28
12 53 4.00
16 44 3.33
40 2.97
40 2.97
29 39 2.90
28 2.08
25 1.89
777 57.62
2026 31
539,000
1,184,000 1,184
165,500 1,000
1,888,500
1,184
997
2026 31
29 539,000 539,000 28.54
539,000 539,000 28.54
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1,000,000 50,000,000, 000
() 100.0 100.0
() 100.0 100.0
2026 26
5026 s 2027 - 1,000,000 50,000,000, 000
1,000,000 50,000,000, 000
() 100.0 100.0
() 100.0 100.0
155
6,561 298,166,500
1,560 74,880,000
2026 19
539,997 541,557
2026
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1955 10 30
)

1989
1991
1993
1995
2025

(

)

28,019

1959

2017
2019

2021
2023

2025

55

1965 17

2017

2019
2025

100

1986 12 29
)

2019
2021
2023
2025

23,162

1964 10

2015
2023
2025

1966 12

2017
2017
2019
2026

100

1963 18

2023
2025

2026

355

1965 27

2015
2024
2025

1969 20

2017
2023
2025

2025 11
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1950 11 21

2007
2009
2015
2016
2017
2025
2026

450

1957 11

2015
2017
2021
2026

85

1960

2019
2022
2023
2025

1,467

1967 12

2025

1980 28
)

2006
2023
2024

10

1965 11 24

2021
2025

53,793

2026 26
2025 27
2023 29
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2026 31
351 [12]
987  [62]

3,677 [777]
511 [62]
116 [791]

1,724 [714]

7,366 [2,418]

181  [63]

359 [49]

7,906 [2,530]
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127 [12]
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2,609 [426]
16 [5]
2,884 [449]
31
359 [48]
3,246 [498]

UA
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2015 64
1991 76
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25 71
42.2 89.5 88.9 100.0 84.2 82.9 91.8
47.1 74.7 77.3 55.6
3.4
18.0
21.0
10.0 100.0
5.9 70.0 77.0 74.0
22.0 33.0 95.6 52.3
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80,919 78,511
1,032 379
102,399 112,626
75 169
5,895 5,809
18,017 34,561
59,834 62,011
8,158 7,708
8,700 9,367
39,303 14,222
1,500 255
322,836 325,112
134,305 173,455
83,562 81,009
50,742 92,445
46,373 46,723
42,663 42,550
3,709 4,173
28,407 27,670
19,550 18,006
8,857 9,663
136,121 136,033
32,270 39,300
15,254 17,706
17,016 21,593
44,195 9,273
260,642 273,183
1,182 1,288
1,116 716
220 104
1,403 1,291
3,923 3,401
83,681 118,065
288 613
4,744 14,101
2,403 2,511
8,384 8,286
250 502
99,252 143,076
363,818 419,662
686,655 744,774
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71,698 77,284
11,530 10,642
119,522 134,911
5,103 5,736
2,708 3,490
141 168
69,903 41,081
280,607 273,315
149,293 168,187
17,556 20,488
20,936 33,600
2,888 2,644
1,366 1,303
1,126 943
8,801 7,584
3,729 4,260
205,699 239,013
486,307 512,328
3,840 3,840
5,907 6,270
146,916 146,579
20,103 20,401
136,561 136,288
40,907 64,353
64 46

250
7,817 9,400
4,514 10,968
53,425 84,769
10,361 11,388
200,348 232,446
686,655 744,774
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556,923 532,269
388,702 358,755
168,220 173,513
157,306 , 169,957
10,914 3,556
726 795
1,575 1,135
2,007
56 566
191 219
776 733
3,326 5,459
5,542 6,307

50
1,597 1,015
7,190 7,323
7,050 1,692
339 10,677
255
15,186 706
546 40
16,073 11,680
798
19 0
199
841
921 359
68 9

1,932
4,330

10 370
248 133
3,561 6,673
19,562 6,699
6,133 6,070
1,665
3,469 1,899
9,603 5,836
9,959 862
1,424 1,232
8,534 369
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1,028 6,454
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10,628 31,402
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1,473 1,290
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53,684 18 250 4,602 5,543 64,099 7,880 200,112
494
8,534
847
1,236
12,776 83 0 3,215 1,028 10,674 2,480 8,193
12,776 83 0 3,215 1,028 10,674 2,480 235
40,907 64 250 7,817 4,514 53,425 10,361 200,348
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487 487
369 369
520 520
298 298
362 362
362 337 298 273
3,840 6,270 146,579 20,401 136,288
40,907 64 250 7,817 4,514 53,425 10,361 200,348
487
369
520
298
362
23,445 111 250 1,583 6,454 31,344 1,026 32,371
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64,353 46 9,400 10,968 84,769 11,388 232,446
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10,213 10,791
1,932
4,330
516 275
102 62
66 991
1,106 1,059
735

2,302 1,931
5,542 6,307
191 219
320 10,676
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542
841
15,118 697
921 359
47,167 9,776
3,039 2,129
39,389 4,865
1,088 2,877
24,910 10,546
2,286 2,150
5,997 6,241
9,664 6,928
11,534 473
698 1,583
886 1,747
2,000 1,288
600 11,847
32,193 43,992
25,738 1,054
80
264
133 357
36 112
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7,971 32,877
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16,464 30,891
1,349 38,752
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735 837
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69 68
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16
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2024 2025
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22 1,233
2024 2025
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15,898 17,954
39,545 40,982
184 167
554 517
105 128
23,003 27,546
9 70
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